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The country’s foreign
exchange reserves declined

by USD 908 million to USD
640.1 billion in the week ended
October 22, RBI data showed.

In the previous week ended
October 15, the reserves had
increased by USD 1.492 billion
to USD 641.008 billion. The
reserves had touched a lifetime
high of USD 642.453 billion in
the week ended September 3,
2021.

In the reporting week
ended October 22, the dip in
the reserves was due to a fall in
foreign currency assets (FCA),
a major component of the
overall reserves, and in the gold
reserves, Reserve Bank of
India’s (RBI) weekly data
released on Friday showed.

FCA declined by USD 853
million to USD 577.098 billion
in the reporting week, the data
showed.

Expressed in dollar terms,
the foreign currency assets
include the effect of apprecia-
tion or depreciation of non-US
units like the euro, pound and
yen held in the foreign
exchange reserves.
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Retail inflation for industri-
al workers eases to 4.41 per

cent in September mainly due
to lower prices of certain food
items.

“Year-on-year inflation for
the month (September) stood
at 4.41 per cent compared to
4.79 per cent for the previous
month (August 2021) and 5.62
per cent during the corre-
sponding month (September
2020) a year before,” a labour
ministry statement said.

Similarly, it stated that
food inflation stood at 2.26 per
cent against 4.83 per cent of the
previous month and 7.51 per
cent during the corresponding
month a year ago.

The All-India CPI-IW
(Consumer Price Index-
Industrial Workers) for
September, 2021 increased by
0.3 point and stood at 123.3
points compared to 123 points

in August 2021. On one-month
percentage change, it increased
by 0.24 per cent with respect to
previous month compared to
an increase of 0.62 per cent
recorded between correspond-
ing months a year ago.The
maximum upward pressure in
current index came from fuel
and light group contributing
0.21 percentage points to the
total change.

However, this increase was
largely checked by rice, apple,
petrol for vehicle, etc, putting
downward pressure on the
index.DPS Negi, Principal
Labour and Employment
Advisor said in the statement
that the increase observed in
index is mainly due to items
like cooking gas, fire wood and
chips, match box,
poultry/chicken, mustard oil,
brinjal, sugar-white,
doctor/surgeon’s fee, etc, which
experienced an increase in
prices.
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In the absence of low-cost
health insurance products, at

least 30 per cent of India’s
population or 40 crore indi-
viduals are devoid of any finan-
cial protection through insur-
ance, according to a report
released by Niti Aayog.

The report titled ‘ Health
Insurance for India’s Missing
Middle’ said that expansion of
health insurance coverage is a
necessary step and a pathway
in India’s effort to achieve uni-
versal health coverage (UHC).

“At least 30 per cent of the
population, or 40 crore indi-
viduals – called the missing
middle in this report – are
devoid of any financial protec-
tion for health... In the absence
of a low-cost health insurance
product, the missing middle
remains uncovered despite the
ability to pay nominal premi-
ums,” it said.

According to the report,
the ‘missing middle’ is a broad
category which lacks health
insurance, positioned between
the deprived poorer sections,
and the relatively well-off
organised sector. 

The report pointed out
that Ayushman Bharat –
Pradhan Mantri Jan Arogya

Yojana (AB-PMJAY) launched
in September 2018, and state
government extension
schemes, provide comprehen-
sive hospitalisation cover to the
bottom 50 per cent of the pop-
ulation – around 70 crore indi-
viduals.   Around 20 per cent
of the population – 25 crore
individuals – are covered
through social health insur-
ance, and private voluntary
health insurance. 

“The remaining 30 per
cent of the population is devoid
of health insurance; the actual
uncovered population is high-
er due to existing coverage
gaps in PMJAY and overlap
between schemes. “This uncov-
ered population is termed as
the missing middle,” the report
said. The report noted that
missing middle is not a mono-
lith – it contains multiple
groups across all expenditure
quintiles. 

New Delhi:The Commerce
Ministry’s investigation arm
DGTR has recommended con-
tinuation of anti-dumping duty
for five years on certain steel
imports from China with a
view to guard domestic man-
ufacturers from cheap inbound
shipments from the neigh-
bouring country.In a notifica-
tion, the Directorate General of

Trade Remedies (DGTR) has
said there is a likelihood of con-
tinuation/ recurrence of dump-
ing and injury to the domestic
industry in the event of revo-
cation of the existing duty on
imports of certain ‘bars and
rods, hot-rolled, in irregularly
wound coils, of iron or non-
alloy steel or alloy steel’ from
China. PTI
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The output of eight core
sectors rose 4.4 per cent in

September on account of
healthy performance by seg-
ments like natural gas, refinery
products and cement, official
data showed on Friday. 

The eight infrastructure
sectors of coal, crude oil, nat-
ural gas, refinery products,
fertilisers, steel, cement and
electricity had grown by 0.6 per
cent in September 2020, as per
the data released by the com-
merce and industry ministry.  

Core sectors’ growth stood
at 11.5 per cent in August this
year.

The eight core industries
comprise 40.27 per cent of the
weight of items included in the
Index of Industrial Production
(IIP).

Production of natural gas,

refinery products, and cement
increased by 27.5 per cent, 6
per cent and 10.8 per cent in
September 2021, respectively.

However, crude oil pro-
duction declined by 1.7 per
cent in September year-on-

year.
The growth rate of these

infrastructure industries during
April-September 2021-22 stood
at 16.6 per cent, as against a
contraction of 14.5 per cent in
the year-ago period.
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The Union Government’s
fiscal deficit has worked out

to be �5.26 lakh crore or 35 per
cent of the budget estimates at
the end of September 2021, as
per the data released by the
Controller General of Accounts
(CGA) on Friday.

The deficit figures in the
current fiscal appear much
better than the previous finan-
cial year when it had soared to
114.8 per cent of the estimates
mainly on account of a jump in
expenditure to deal with the
Covid-19 pandemic.

In absolute terms, the fis-
cal deficit or gap between
expenditure and revenue was
�5,26,851 crore at end of
August, the CGA said.

For the current financial
year, the Government expects
the deficit at 6.8 per cent of
GDP or �5,06,812 crore.

As per the data, the central
government’s total receipts
stood at �10.99 lakh crore or

55.6 per cent of corresponding
budget estimates (BE) 2021-22
up to September, 2021. The
total receipts were 25.2 per cent
of the BE of 2020-21 during the
corresponding period of last
financial year.

Of the total receipts, the
tax revenue was �9.2 lakh crore
or 59.6 per cent of BE. The tax
revenue was only 28 per cent of
BE of 2020-21 in the year ago
period. The CGA data further
said central government’s total
expenditure at the end of the
first half of the fiscal year
stood at Rs 16.26 lakh crore or

46.7 per cent of current fiscal’s
BE.

Of the total expenditure,
out of �13,96,666 crore was on
revenue account and �2,29,351
crore was on capital account.
Out of the total revenue expen-
diture, �3,63,757 crore was on
account of interest payments
and �1,80,959 crore is on
account of major subsidies.The
fiscal deficit for 2020-21 was 9.3
per cent of the gross domestic
product (GDP), better than
9.5 per cent projected in the
revised estimates in the budget
in February.
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Finance Minister Nirmala Sitharman on
Friday met her Singapore counterpart

Lawrence Wong to discuss opportunities for
boosting economic and trade relations between
the two Asian economies.

Sitharaman reached Rome earlier in the day
to participate in the G20 Joint Finance and
Health Ministers’ meeting, ahead of the G20
Leaders’ Summit on October 30-31.

“Finance Minister @nsitharaman met
@LawrenceWongST Finance Minister of
Singapore on the sidelines of #G20 Finance &
Health Ministers Meeting in #Rome ahead of
#G20RomeSummit. Noting strong

#IndiaSingapore relations, the ministers dis-
cussed opportunities for further collabora-
tion,” the Finance Ministry tweeted.

Sitharaman also met GlobalFund Executive
Director Peter Sands and appreciated Global
Fund’s efforts in fighting AIDS, Tuberculosis,
and Malaria.”Discussions were held on global
preparedness for dealing with future health
emergencies and sustaining the campaigns
against other diseases,” the Finance Ministry said.
This is the first joint meeting of the G20 Finance
and Health Ministers under the Italian G20
Presidency. The meeting will be co-chaired by
Italian Minister of Economy and Finance
Daniele Franco and Italian Minister of Health
Roberto Speranza.
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India is expected to have the
highest ever horticulture pro-

duction of 331.05 million
tonnes in 2020-21, as compared
to 320.47 million tonnes over
previous year. The demand for
healthy foods had increased
overall consumption of spices
in the country and also in the
export markets served by India
which reflected in the increase
in production of spices, veg-
etables, medicinal and aro-
matic crops. “Aromatic and
medicinal crops  have regis-
tered a growth of 6.2 per cent
with estimated production of

0.78 million tonnes this year as
compared to 0.73 million
tonnes  previous year.

“During the current year,
8,951 hectares area for exotic
fruits and 7,154 hectares area
for indigenous fruits will be
brought under cultivation,”
Union Agriculture Minister
Narendra Singh Tomar said

addressing a conference to
commemorate the interna-
tional year of fruits and veg-
etables. The government  will
promote expansion of

According to the third
advance estimates for horti-
culture released by the Ministry
of Agriculture on Friday, the
production of fruits is esti-
mated to be 103 million tonnes
this year as compared to 102.1
million tonnes achieved in the
year 2019-20, while production
of vegetables is estimated to be
197.2 million tonnes, up by 4.8
percent as compared to 188.3
million tonnes in the previous
year.
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