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The MSME sector needs
most policy attention, and

the Government will continue
to do whatever is required to
promote the sector, Niti Aayog
Vice-Chairman Rajiv Kumar
said on Friday.

Speaking at a virtual event
organised by the Institute for
Studies in Industrial
Development (ISID), Kumar
said the Government and the
Reserve Bank of India (RBI)
have announced several mea-
sures to help the micro, small
and medium enterprise
(MSME) sector.

“The MSME sector needs
most policy attention of all
stakeholders... A lot has been
written about the MSME sec-
tor but some of the challenges
of the sector remained unmet
till recently,” he said.

Kumar said MSME earn-
ings have been hit by 50 per
cent, and one out of three
such firms suffered revenue
and profit decline during the
pandemic. 

“We will continue to do
whatever is required to pro-

mote the MSME sector.”
Listing out several mea-

sures announced by the gov-
ernment to help the MSME
sector, he said that under the
Emergency Credit Line
Guarantee Scheme (ECLGS),
�2.73 lakh crore has been sanc-
tioned.

“Risk capital requirements
for MSMEs have been taken
care of,” he said.

Kumar said that with the
change in definition of MSMEs
and labour reforms announced
by the government, India’s
small and medium firms can
now become part of global
supply chains.

He said 49.8 per cent of
India’s exports come from the
MSME sector. 

Even today, 99 per cent of
the total 63 million MSMEs are
‘micro’ and just 1 per cent enti-
ties are in the range of ‘small’
and ‘medium’ enterprises,
Kumar added.

He also stressed the need
for increasing expenditure on
research and development
(R&D), which is currently
below one per cent of gross
domestic product.
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The output of eight core
sectors grew 8.9 per cent in

June, mainly due to a low base
effect and uptick in production
of natural gas, steel, coal and
electricity, official data showed
on Friday.

The eight infrastructure
sectors of coal, crude oil, nat-
ural gas, refinery products,
fertilisers, steel, cement and
electricity had contracted by
12.4 per cent in June 2020 due
to the lockdown restrictions
imposed to control the spread
of coronavirus infections.

In May this year, these key
sectors had recorded a growth
of 16.3 per cent, while it was
60.9 per cent in April.

According to the com-
merce and industry ministry
data, production of coal, nat-
ural gas, refinery products,
steel, cement and electricity
jumped by 7.4 per cent, 20.6
per cent, 2.4 per cent, 25 per
cent, 4.3 per cent and 7.2 per

cent, respectively, in June 2021.
The same stood at (-) 15.5

per cent, (-) 12 per cent, (-) 8.9
per cent,  (-) 23.2 per cent, (-)
6.8 per cent and (-) 10 per cent
in the corresponding month
last year. Crude oil output con-
tracted by 1.8 per cent during
the month under review as
against a negative growth of 6
per cent in June 2020.

Fertiliser segment record-
ed a growth of 2 per cent in
June.During April-June period

this fiscal, the eight sectors
grew by 25.3 per cent against a
contraction of 23.8 per cent in
the same period last year.

Commenting on the data,
ratings agency ICRA’s Chief
Economist Aditi Nayar said
continued unlocking by the
states, improved mobility and
higher electricity demand,
pushed up in part by the lull in
rainfall, are expected to boost
the core sector growth to 11-14
per cent in July 2021.
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Non-food bank credit
growth stood at 5.9 per

cent in June compared to 6 per
cent in the year-ago period,
according to RBI data released
on Friday.

Credit to agriculture and
allied activities continued to
perform well, registering an
accelerated growth of 11.4 per
cent in the reporting month
compared to 2.4 per cent in the
same month of the previous
year, as per RBI data on
Sectoral Deployment of Bank
Credit – June 2021.

Advances to industry con-
tracted 0.3 per cent in June
whereas there was a 2.2 per
cent growth in the same peri-
od a year ago. In terms of size,
credit to medium industries
registered a robust growth of
54.6 per cent in June. There was
a contraction of 9 per cent in
the year-ago period. Growth in
credit to micro and small
industries accelerated to 6.4 per
cent in June whereas it was a
contraction of 2.9 per cent a
year ago. 

New Delhi:Agriculture Minister
Narendra Singh Tomar on
Friday said the Government
aims to create a national data-
base of farmers and is also in the
process of bringing out a data
policy for the farm sector.  In a
written reply in the Rajya Sabha,
Tomar said, “The Government
aims to create a federated
National Farmers Database and
the digitised land records will be
used as data attributes for cre-
ating this database. To bring
dynamism to the farmer’s data-
base, the linkage with digital
land record management sys-
tem is essential.”  As of now, he
said, the federated farmers’
database is being built by taking
the publicly available data as
existing in the Department of
Agriculture and in various data
silos in Govt and linking them
with the digitised land
records.”This Department...In
consultation with the Ministry
of Electronics and Information
Technology is in the process of
bringing out a data policy for
the agriculture sector,” Tomar
said. PTI
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The country’s foreign
exchange reserves declined

by USD 1.581 billion to stand
at USD 611.149 billion for the
week ended July 23, RBI data
showed on Friday. 

The reserves had reached
a lifetime high of USD 612.730
billion after rising by USD 835
million in the previous week
ended July 16, 2021. 

In the reporting week, the
drop in the reserves was main-
ly due to a fall in foreign cur-
rency assets (FCAs), a major
component of the overall
reserves, as per weekly data by
the Reserve Bank of India
(RBI). 

FCAs declined by USD
1.12 billion to USD 567.628 bil-
lion. Expressed in dollar terms,
the foreign currency assets
include the effect of apprecia-
tion or depreciation of non-US
units like the euro, pound and
yen held in the foreign
exchange reserves.   Gold
reserves were down by USD
449 million to USD 36.884 bil-
lion in the reporting week.
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Retail inflation for industri-
al workers rose to 5.57 per

cent in June, mainly due to ris-
ing prices of certain food items.

“Year-on-year inflation
for the month stood at 5.57 per
cent compared to 5.24 per cent
for the previous month and
5.06 per cent during the cor-
responding month a year
before,” a Labour Ministry
statement said.

According to the state-
ment, food inflation stood at
5.61 per cent against 5.26 per
cent in May 2021 and 5.49 per
cent in June 2020.

The All-India CPI-IW
(Consumer Price Index for
Industrial Workers) for June
2021 increased by 1.1 points
and stood at 121.7 points.

On one-month percentage
change, it increased by 0.91 per
cent with respect to the previ-
ous month, compared to a rise
of 0.61 per cent recorded

between corresponding
months a year ago.The maxi-
mum upward pressure in cur-
rent index came from food &
beverages group contributing
0.72 percentage points to the
total change.  

At item level, rice, fish,
poultry/chicken, eggs, edible
oil, apple, banana, brinjal, car-
rot, onion, potato and  toma-
to, among others, saw price
rise.  Electricity, kerosene oil,
barber/beautician charges, doc-
tor’s/surgeon’s fee and petrol
too contributed to the rise in
the index.

However, this increase was
checked by items like arhar dal,
coconut fresh with pulp,
mango, pomegranate, water-
melon, lemon and tamarind,
which put downward pressure
on the index. At centre level,
Shillong recorded maximum
increase of 6.2 points, followed
by Puducherry and Bhopal
with 3.5 points and 3.1 points,
respectively.  
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The Sensex and Nifty closed
modestly lower on Friday

after investors offloaded bank-
ing, finance and metal stocks in
the last hour of trade amid
sluggish global cues. 

The 30-share BSE Sensex
slipped 66.23 points or 0.13 per
cent to close at 52,586.84, while
the broader NSE Nifty dipped
15.40 points or 0.10 per cent to
15,763.05.

The market remained
range-bound for the most part
of the session as investors kept
their exposure lower due to
weak global cues, traders said.

The selling pressure was
witnessed towards the fag-end
when European markets
opened in the negative zone,
they added. 

Bajaj Finance was the top
loser in the Sensex pack, shed-
ding 2.59 per cent, followed by
Bajaj Finserv, SBI, Tata Steel,
Titan, Asian Paints and Axis
Bank.

On the other hand, Sun
Pharma topped the winners
chart with a leap of 10.06 per
cent after the drug major

reported a net profit of Rs
1,444.17 crore for the June
quarter, compared to a net
loss of Rs 1,655.60 crore in the
year-ago period. Tech
Mahindra, Power Grid, Bajaj
Auto, HCL Tech, M&M and
NTPC were among the other
gainers, spurting up to 7.24 per
cent.

New Delhi:Google received
71,148 complaints from indi-
vidual users in India in May
and June combined, which
resulted in the removal of more
than 1.54 lakh pieces of con-
tent, as per the company’s lat-
est monthly transparency
reports.

The number of complaints
received in June from individ-
ual users in India was 36,265,
leading to 83,613 removal
actions - both the numbers
were higher than the levels seen
in May. In addition to reports
from users, Google also
removed more than 11.6 lakh
pieces of content in May and
June as a result of automated
detection, the reports released
on Friday showed. PTI
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High tariffs faced by domes-
tic exporters in the

European Union and the UK as
compared to zero duty access
given by these countries to
nations like Bangladesh and
Cambodia are affecting India’s
exports performance,
Parliament was informed on
Friday. Minister of State for
Textiles Darshana Jardosh also
said that the textile industry has
been hugely affected due to the
outbreak of Covid-19 pan-
demic.

India’s textiles exports in
2020 stood at USD 29.61 bil-
lion, while the shipments of
Bangladesh, Vietnam and
Cambodia in that year were
aggregated at USD 37.95 bil-
lion, USD 37.10 billion and
USD 7.77 billion, respectively.

“High tariffs faced by
Indian exporters in key markets
such as the EU and the UK as
compared to zero duty access
given to competing nations

like Bangladesh and Cambodia
are affecting India’s exports
performance,” she said in a
written reply to the Lok Sabha.

In a separate reply, she said
textiles exports to China have
increased to USD 1.56 billion
in 2020-21 as against USD
1.13 billion in 2019-20.

“The global pandemic of
Covid-19 has adversely affect-
ed the textile sector such as
restriction on social gathering,
migration of labourers, dis-
ruption of supply chain, thus
affecting all the stakeholders
from farmers to
traders/exporters in the value
chain.

However, the situation
improved with time and pro-
duction and exports looked
up,” she said.Jardosh also said
that during cotton season 2020-
21 (up to July 23, 2021), the
Cotton Corporation of India
(CCI) has procured seed cotton
equivalent to around 91.893
lakh bales under MSP opera-
tions. 

%�������������8�������
���������%92:��
�;�
�

�����  34�536&,

The Central Government’s
fiscal deficit stood at �2.74

lakh crore or 18.2 per cent of
the full year’s Budget estimate
at the end of June, according to
data released by the Controller
General of Accounts (CGA) on
Friday.

The fiscal deficit at the end
of June 2020 was 83.2 per cent
of the Budget Estimates (BE) of
2020-21.

In absolute terms, the fis-
cal deficit was at �2,74,245
crore at the end of June.

For the current financial
year, the Government expects
the fiscal deficit at 6.8 per cent
of GDP or �15,06,812 crore.

The fiscal deficit or the gap
between expenditure and rev-
enue for 2020-21 was 9.3 per
cent of the Gross Domestic
Product (GDP),  better than 9.5
per cent projected in the
revised estimates in the Budget
in February.

Mumbai:The Indian rupee
weakened by 13 paise to
close at 74.42 against the US
currency on Friday, tracking
muted domestic equities and
unabated foreign fund out-
flows.

At the interbank foreign
exchange market, the local
unit witnessed high volatili-
ty. It opened at 74.30 against
the dollar and witnessed an
intra-day high of 74.27 and a
low of 74.44 during the ses-
sion.

PTI
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